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Createspace, United States, 2012. Paperback. Book Condition: New. 279 x 216 mm. Language: English . Brand
New Book ***** Print on Demand *****.New federal tax credits were authorized in the Patient Protection and
Affordable Care Act (ACA, P.L. 111-148, as amended), to help certain individuals pay for health insurance
coverage, beginning in 2014. ACA requires American Health Benefit Exchanges to be established in every state
by January 1, 2014, either by the state itself or by the Secretary of Health and Human Services (HHS). Exchanges
will not be insurers, but will provide eligible individuals and small businesses with access to private health
insurance plans. Generally, the plans offered through the exchanges will provide comprehensive coverage and
meet all ACA market reforms, as applicable. One of the requirements that most exchange plans must meet is to
provide a certain level of coverage generosity based on actuarial value. Each level of coverage generosity is
designated according to a precious metal and corresponds to a specific actuarial value: Bronze (actuarial
value of 60 ), Silver (70 ), Gold (80 ), and Platinum (90 ). To make exchange coverage more affordable, certain
individuals will receive premium assistance in the form of federal tax credits. The premium credit will be an
advanceable, refundable tax credit, meaning taxpayers need not wait until the end of the tax year in order to
benefit from the credit, and may claim the full credit amount even if they have little or no federal income tax
liability. Although the premium credits will not be available until 2014, the illustrations provided in this report
are based on current federal poverty levels, to reflect how the estimated premium credit amounts compare to
current income levels. Under ACA, the amount received in premium credits is based on income tax returns.
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